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EXHIBIT 99.1

FOR IMMEDIATE RELEASE:  March 10, 2020

Aspen Group Reports Record Revenue of $12.5 Million in the Third Quarter Fiscal Year 2020, Delivering 48% Growth Year-
over-Year

Revenue Growth Reflects Business Shift to Higher LTV Programs; Aspen BSN Pre-Licensure and USU Increased to 42% of Revenue, Up from
25% in Third Quarter 2019

Liquidity at Quarter End Improves to a Record $26 Million Following the Equity Financing and Debt Restructure

NEW YORK, NY — March 10, 2020 - Aspen Group, Inc. (NasdrЀuI

�� �	rP� �� ��� ��� �� �� �

�9 �� ���nn�U v— M 䔹逐2c i uAI s ( nU㉰�( nU㤠� �AI s ( nU䄠�I hL$U䢐�9

Ns ( nU堀� �

AI s ( nU怀�( nU晐� �AI s ( nU桐�I hL$U畅䌥��9

Ns ( n㜀wᕄo oun s ( n㜀N㕄As hL L䕄s hL � IhLb敄 s)“qᕄs s)“�0hLA敆ϐ,Ip, I







 

We have included a reconciliation of our non-GAAP financial measures to the most comparable financial measures calculated in accordance with GAAP. We believe that
providing the non-GAAP financial measures, together with the reconciliation to GAAP, helps investors make comparisons between AGI and other companies. In making any
comparisons to other companies, investors need to be aware that companies use different non-GAAP measures to evaluate their financial performance. Investors should pay
close attention to the specific definition being used and to the reconciliation between such measure and the corresponding GAAP measure provided by each company under
applicable SEC rules.

The following table presents a reconciliation of net loss allocable to common shareholders to Adjusted EBITDA:

 Three Months Ended January 31,  Nine Months Ended January 31,

 2020  2019  2020  2019

Net loss $ (2,281,052)   $ (2,355,940)   $ (4,994,502)   $ (7,668,295)  
Interest income (expense), net 570,020   (241,607)  1,416,784   (159,332) 
Taxes 98,173   315,856   243,035   325,132  
Depreciation and amortization 475,393   555,292   1,710,192   1,577,464  
EBITDA (loss) (1,137,466)   (1,726,399)   (1,624,491)   (5,925,031)  
Bad debt expense 2,547   187,178   651,205   480,067  
Non-recurring charges 1,010,124   83,174   1,143,072   390,711  
Stock-based compensation 347,210   350,838   1,341,245   866,129  

Adjusted EBITDA Profit/(Loss) $ 222,415   $ (1,105,209)   $ 1,511,031   $ (4,188,124)  
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ASPEN GROUP, INC. AND SUBSIDIARIES
CONS�D 

RISBSIS
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ASPEN GROUP, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

 
Nine Months Ended

January 31,
 2020  2019

Cash flows from operating activities:    
Net loss $ (4,994,502)   $ (7,668,295)  
Adjustments to reconcile net loss to net cash used in operating activities:    

Bad debt expense 651,205   480,066  
Depreciation and amortization 1,710,192   1,577,464  
Stock-based compensation 1,782,472   866,129  
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