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ABOUT THIS PROSPECTUS SUPPLEMENT 
 
This document is in two parts. The first part is this prospectus supplement, which describes the terms of the offering and also adds to and updates information contained in the
accompanying prospectus and the documents incorporated by reference into this prospectus supplement and the accompanying prospectus. The second part co



 

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION 

This prospectus supplement and the accompanying prospectus, including documents incorporated by reference into this prospectus supplement and the accompanying
prospectus, contain “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 (the “Securities Act”), and Section 21E of the Securities
Exchange Act of 1934 (the “Exchange Act”) that involve substantial risks and uncertainties. Such forward-looking statements include those that express plans, anticipation,
intent, contingency, goals, targets or future development and/or otherwise are not statements of historical fact. In particular, these forward-looking statements include, among
others, statements about our intended use of proceeds and our increased revenue guidance.

Forward looking statements may be identified by the use of words such as “may,” “expect,” “intend,” “anticipate,” “believe,” “estimate,” “continue,” “plan” and other words or
phrases of similar meaning. The forward looking statements are based on our current views with respect to future events and financial performance. These forward looking
statements are subject to a number of risks, uncertainties and assumptions, including those described in the section entitled “Risk Factors” in the accompanying prospectus or in
our filings with the SEC that are incorporated by reference in this prospectus supplement or the accompanying prospectus.  Although we believe that the assumptions underlying
the forward looking statements are reasonable, any of the assumptions could prove inaccurate and, therefore, there can be no assurance that the forward looking information will
prove to be accurate. In light of the significant uncertainties inherent in the forward looking information included herein, the inclusion of such information should not be
regarded as a representation by us or any other person that the objectives or plans of our Company will be achieved. The forward-looking statements relate only to events as of
the date on which the statements are made. We do not undertake any obligation to publicly release the results of any revisions to these forward looking statements. We cannot
assure you that actual results will be consistent with these forward looking statements. These forward looking statements are subject to risks, uncertainties and assumptions,
including the risk factors in this prospectus supplement and the accompanying prospectus.
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PROSPECTUS SUPPLEMENT SUMMARY 

The following summary highlights information contained elsewhere or incorporated by reference in this prospectus supplement. This summary is not complete and does not
contain all of the information that should be considered before investing in our common stock. Before making an investment decision, investors should carefully read the entire
prospectus supplement and the accompanying prospectus, including the information incorporated by reference in this prospectus supplement and the accompanying prospectus,
paying particular attention to the risks referred to under the headings “Cautionary Statement Regarding Forward-Looking Information,” “Risk Factors” and our financial
statements and the notes to those financial statements incorporated by reference herein.

Our Company
 
AGI is an education technology holding company with an overarching vision of making higher education affordable again in America. Because we believe higher education
should be a catalyst to our students’ long-term economic success, we exert financial prudence by offering affordable tuition that is one of the greatest values in online higher
education. AGI has three subsidiaries, Aspen University Inc., United States University Inc. and Aspen Nursing, Inc.

Business Update

We are in the final stages of signing long-term leases in the Tampa and Austin metropolitan areas, and we expect to announce those locations and launch dates on or before our
next earnings call. These new campuses will allow United States University to conduct Master of Science in Nursing – Family Nurse Practitioner weekend immersions in both
Tampa and Austin.

Recent Developments

On January 15, 2020, we entered into Agreements (the “Loan Agreements”) to refinance our existing secured term loans with two lenders each in the principal amount of $5
million (the “Term Loans”). The closing of the sale of convertible notes (“Convertible Notes”) under the Loan Agreements is conditioned upon the closing of this offering and
our receipt of gross proceeds of at least $10 million.

The key terms of the Loan Agreements are as follows:

After six months from the issuance date, the lenders have the right to convert the principal into our common stock at a conversion price of $7.15 per share;
The Convertible Notes will automatically convert into our common stock if the average closing price of our common stock is at least $10.725 over a 20 consecutive
trading day period;
The term of the Convertible Notes is three years from the closing which will occur simultaneously with the closing of this offering;
The interest rate of the Convertible Notes will be 7% per annum (payable monthly in arrears) compared to 12% under the Term Loans; and
The Convertible Notes will be secured in the same manner as the Term Loans.

The existing notes under the Term Loans are due in September 2020 subj��ein ingn nd
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The Offering
 
Issuer  Aspen Group, Inc.
   
Common stock offered by us                  shares of common stock.
   
Common stock outstanding after this offering                  shares of common stock (or          shares of common stock if the underwriters exercise their option to

purchase additional shares in full).
   
Over-allotment option                  shares of common stock.
   
Use of proceeds  We expect the net proceeds from this offering will be approximately $       million (or $      million if the

underwriters exercise their option to purchase additional shares in full) after deducting underwriting discounts and
commissions, as described in “Underwriting,” and estimated offering expenses payable by us. We intend to use the
net proceeds from this offering to pay for expansion of our BSN pre-licensure program and for general corporate
purposes and working capital. See “Use of Proceeds” on page S-7 of this prospectus supplement.

     
Nasdaq Global Market symbol  “ASPU”
   
Risk factors  This investment involves a high degree of risk. You should carefully read and consider the information set forth

under the heading “Risk Factors” on page S-5 of this prospectus supplement, and the documents incorporated by
reference in this prospectus supplement before deciding to invest in our common stock.

The number of shares of our common stock to be outstanding immediately after the closing of this offering is based on 19,228,987 shares of common stock outstanding as of
January 14, 2020 and excludes, as of that date:
 
 · 566,223 shares of common stock issuable upon the exercise of outstanding warrants at a weighted average exercise price of $6.22 per share;
   
 · 2,769,779 shares of common stock issuable upon the exercise of outstanding stock options at a weighted average exercise price of $4.61 per share;
   
 · 4,167 shares issuable upon conversion of a $50,000 convertible note at a conversion price of $12.00 per share;
   
 · 282,050 shares issuable under restricted stock units; and
   

 · 372,065 shares of common stock available for future grant under our 2012 Equity Incentive Plan (the “2012 Plan”) and 2018 Equity Incentive Plan (the “2018
Plan”) (the 2012 Plan and the 2018 Plan together the “Plans”).

 
Except as otherwise indicated, all information in this prospectus supplement assumes no exercise by the underwriters of their option to purchase additional shares.
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RISK FACTORS 
 
Investing in our securities involves risks. Before purchasing the securities offered by this prospectus supplement you should consider carefully the risk factors described in this
prospectus supplement, the accompanying prospectus, as well as the risks, uncertainties and additional information set forth in our reports on Forms 10-K, 10-Q and 8-K that
we file with the SEC after the date of this prospectus supplement and which are deemed incorporated by reference in this prospectus supplement. For a description of these
reports and documents, and information about where you can find them, see “Incorporation of Certain Information By Reference” in this prospectus supplement.  The risks and
uncertainties we discuss in this prospectus supplement, the accompanying prospectus and in the documents incorporated by reference herein and therein are those that we
currently believe may materially affect our company. Additional risks not presently known, or currently deemed immaterial, also could materially and adversely affect our
financial condition, results of operations, business and prospects.

The market price of our common stock may be volatile, which could result in substantial losses for investors holding our shares.

The trading price of our common stock following this offering may fluctuate substantially. The price of our common stock in the market after this offering may be higher or
lower than the price paid, depending on many factors, some of which are beyond our control and may not be related to our operating performance. These fluctuations could
cause you to lose part or all of your investment in our common stock. Factors that could cause fluctuations in the trading price of our common stock include, but are not limited
to:
 

general fluctuations in stock market prices and volume;
variations in our quarterly results of operations and our inability to meet analysts’ quarterly or annual estimates or targets of our performance;
the results on the NCLEX examination of our BSN pre-licensure students;
issuances of new or updated research reports by securities analysts;
changes in market valuations of similar companies;
changes in expectations as to our future financial performance, including financial estimates by securities analysts and investors;
announcements by us or our competitors of significant acquisitions or strategic partnerships;
changes in governmental regulations;
future sales of shares of our common stock into the public market, particularly by our large stockholders, directors or executive officers; and
general domestic or international economic, market and political conditions.
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You will experience immediate and substantial dilution in the net tangible book value per share of the common stock you purchase.

Since the public offering price for our common stock in this offering is substantially higher than the net tangible book value per share of our common stock outstanding prior to
this offering, you will suffer immediate and substantial dilution in the net tangible book value of the common stock you purchase in this offering. If the underwriters exercise
their option to purchase additional shares, you will experience additional dilution.  See the section entitled “Dilution” in this prospectus supplement.

The issuance of additional shares of our common stock could be dilutive to stockholders if they do not invest in future offerings. In addition, we have a s��gpect nt n fngs. In  investi nt n
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USE OF PROCEEDS 
 

We expect the net proceeds from this offering to be approximately $     million (or $      million if the underwriters exercise their option to purchase additional shares in full),
after deducting underwriting discounts and commissions, as described in “Underwriting,” and estimated offering expenses payable by us.

We intend to use the net proceeds from this offering to pay for expansion of our BSN pre-licensure program and for general corporate purposes and working capital.

As of the date of this prospectus supplement, we cannot specify with certainty all of the particular uses of the proceeds from this offering. Accordingly, we will retain broad
discretion over the use of such proceeds. Pending the use of the net proceeds from this offering as described above, we intend to invest the net proceeds in short-term,
investment-grade securities.
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DIVIDEND POLICY 
 

We have never declared or paid cash dividends on our capital stock. We currently intend to retain our future earnings, if any, for use in our business and therefore do not
anticipate paying cash dividends in the foreseeable future. Payment of future�ividends �ividends n r�n sen en ee r ne  r en een ndeepr  rt payly een n y not
anticip dng cdusp  dss dideu d dpt eu 



 

CAPITALIZATION 
 
The following table sets forth our capitalization as of October 31, 2019 as follows:

 
 · on an actual basis.
   
 · on an as adjusted basis to give effect to (a) our issuance and sale of       shares of common stock in this offering at the public offering price of $      per share,

after deducting estimated underwriting discounts and commissions and estimated offering expenses payable by us and (b) the application of the net proceeds
from this offering.

   
You should read this table in conjunction with the information contained in this prospectus supplement and the accompanying prospectus and the information incorporated by
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http://www.sec.gov/Archives/edgar/data/1487198/000155335019000717/aspu_10k.htm
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We also incorporate by reference any future filings (excluding information furnished under Item 2.02 or Item 7.01 of Form 8-K and exhibits filed on such form that are related
to such items) made with the SEC pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, until we sell all of the securities offered by this prospectus supplement.
Information in such future filings updates and supplements the information provided in this prospectus supplement. Any statements in any such future filings will automatically
be deemed to modify and supersede any information in any document we previously filed with the SEC that is incorporated or deemed to be incorporated herein by reference to
the extent that statements in the later filed document modify or replace such earlier statements.
 
Upon written or oral request, we will provide to you, without charge, a copy of any or all of the documents that are incorporated by reference into this prospectus supplement
and the accompanying prospectus but not delivered with the prospectus, including exhibits which are specifically incorporated by reference into such documents. Requests
should be directed to:

276 Fifth Avenue, Suite 505
New York, New York 10001
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PROSPECTUS
 

$60,000,000
 

Aspen Group, Inc.
 

Common Stock
Preferred Stock
Debt Securities

Warrants
Units

 
Aspen Group, Inc. intends to offer and sell from time to time the securities described in this prospectus. The total offering price of the securities described in this prospectus will
not exceed a total of $60,000,000.
 
This prospectus describes some of the general terms that apply to the securities. We will provide specific terms of any securities we may offer in supplements to this prospectus.
You should read this prospectus and any applicable prospectus supplement carefully before you invest. We also may authorize one or more free writing prospectuses to be
provided to you in connection with the offering. The prospectus supplement and any free writing prospectus also may add, update or change information contained or
incorporated in this prospectus.
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RISK FACTORS 
 
Investing in our securities involves risks. Before purchasing the securities offered by this prospectus you should consider carefully the risk factors described below, as well as
the risks, uncertainties and additional information (i) set forth in our reports on Forms 10-K, 10-Q and 8-K that we file with the SEC after the date of this prospectus and which
are deemed incorporated by reference in this prospectus, and (ii) the information contained in any applicable prospectus supplement. For a description of these reports and
documents, and information about where you can find them, see “Incorporation of Certain Information By Reference.” The risks and uncertainties we discuss in this prospectus
and in the documents incorporated by reference in this prospectus are those that we currently believe may materially affect our company. Additional risks not presently known,
or currently deemed immaterial, also could materially and adversely affect our financial condition, results of operations, business and prospects.

Risks Relating to Our Business

AGI’s future operating results will be adversely affected if it does not effectively manage its expanded operations and integrate USU.

We completed the acquisition of USU on December 1, 2017 (the “Acquisition”). Following the Acquisition, the size of our business is larger and our revenues are increasing
substantially. USU was a smaller institution that was losing money and not growing but offered a strategic advantage to our future plans. Our future success will depend, in part,
upon our ability to integrate USU, manage this expanded business and replicate the marketing success we have had with Aspen University for USU, which will pose substantial
challenges for AGI’s and USU’s management. We cannot assure you that the combined company will be successful or that the combined company will realize the expected
marketing success, operating efficiencies, sy�U&e
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Because there is strong competition in the postsecondary education market, especially in the online education market, our cost of acquiring students may increase
and our results of operations may be harmed.

Postsecondary education is highly fragmented and competitive. We compete with traditional public and private two-year and four-year brick and mortar colleges as well as other
for-profit schools. Public and private colleges and universities, as well as other for-profit schools, offer programs similar to those we offer. Public institutions receive substantial
government subsidies, and public and private institutions have access to government and foundation grants, tax-deductible contributions that create large endowments and other
financial resources generally not available to for-profit schools. Accordingly, public and private institutions may have instructional and support resources that are superior to
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Our marketing expenditures may not result in increased revenue or generate sufficient levels of brand name and program awareness. If our media performance is not effective,
our future results of operations and financial condition will be adversely affected.

Although our management has successfully implemented a monthly payment business model, it may not be successful long-term.

Mr. Michael Mathews, our Chief Executive Officer, has developed a monthly payment business model designed to substantially increase our student enrollment and reduce
student debt among Aspen University’s and USU’s student bodies. While results to date have been as anticipated, there are no assurances that this marketing campaign will
continue to be successful. Among the risks are the following:

 · Our ability to compete with existing online colleges which have substantially greater financial resources, deeper management and academic resources, and
enhanced public reputations;

 · The emergence of more successful competitors;
 · Factors related to our marketing, including the costs of Internet advertising and broad-based branding campaigns;
 · Limits on our ability to attract and retain effective employees because of the incentive compensation rule;
 · Performance problems with our online systems;
 · Our failure to maintain accreditation;
 · Student dissatisfaction with our services and programs;
 · Adverse publicity regarding us, our competitors or online or for-profit education generally;
 · A decline in the acceptance of online education;
 · A decrease in the perceived or actual economic benefits that students derive from our programs;

 · Potential students may not be able to afford the monthly payments; and
 · Potential USU students may not react favorably to our marketing and advertising campaigns, including our monthly payment plan.

If our monthly payment plan business model does not continue to be favorably received, our revenues may not increase. 

If the demand for the nursing workforce decreases or the educational requirements for nurses were relaxed, our business will be adversely affected.

Aspen University’s recent focus has been the continued growth of enrollment in its School of Nursing. As of January 31, 2018, approximately 73% of our active degree-seeking
were enrolled in Aspen University’s School of Nursing. If the demand for nurses does not continue to grow (or declines) or there are changes within the healthcare industry that
make the nursing occupation less attractive to learners or reduce the benefits of a bachelors or an advanced degree, our enrollment and results of operations will be adversely
affected.

If we incur system disruptions to our online computer networks, it could impact our ability to generate revenue and damage our reputation, limiting our ability to
attract and retain students.
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If we or our service providers are unable to update the technology that we rely upon to offer online education, our future growth may be impaired.

We believe that continued growth will require our service providers to increase the capacity and capabilities of their technology infrastructure. Increasing the capacity and
capabilities of the technology infrastructure will require these third parties to invest capital, time and resources, and there is no assurance that even with sufficient investment
their systems will be scalable to accommodate future growth. Our service providers may also need to invest capital, time and resources to update their technology in response to
competitive pressures in the marketplace. If they are unwilling or unable to increase the capacity of their resources or update their
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Required warnings to students of new repayment rate: One section of the postponed regulations applies only to for-profit institutions, requiring such institutions to
disclose a new form of loan repayment rate in a variety of public materials, to serve as a warning to current and potential students, when the rate is too low. This
repayment rate would be calculated based on the payment performance of an institution’s students approximately five years after its students graduate or withdraw
from the school.

Forbidding mandatory arbitration clauses and class action waivers: The postponed regulations would prohibit an institution from incorporating a class action
waiver provision, or a mandatory arbitration clause, in any agreement with students. If an institution’s contracts currently contain a pre-dispute arbitration
provision or a class waiver, the institution will be required to amend the agreement or provide a specific notice to students, using language provided by DOE that
explains that those provisions have been changed.

If DOE determines that borrowers of FDL program loans who attended Aspen or USU have a defense to repayment of their FDL program loans based on our acts or omissions,
the repayment liability to DOE could have a material adverse effect on our financial condition, results of operations and cash flows. Cumulative letters of credit, at 10% of the
amount of Title IV Program funds received by the institution during the most recently completed award year, could have a material adverse effect on our financial condition,
results of operations and cash flows. Additionally, if DOE determines that our loan repayment rates are too low, having to issue warnings to current and prospective students
describing the low repayment rate could have a material adverse effect on our enrollments, revenues, financial condition, results of operations and cash flows.

If we fail to maintain our institutional accreditation, we would lose our ability to participate in the tuition assistance programs of the U.S. Armed Forces and also to
participate in Title IV Programs.

Aspen University is accredited by the DEAC, which is a national accrediting agency and USU is accredited by the Senior College and University Commission of the Western
Association of Schools and Colleges (the “WSCUC”), which is a regional accrediting agency. Both DEAC and WSCUC are recognized by the U.S. Secretary of Education for
Title IV purposes. Accreditation by an accrediting agency that is recognized by the Secretary of Education is required for an institution to become and remain eligible to
participate in Title IV Programs as well as in the tuition assistance programs of the United States Armed Forces. DEAC or WSCUC may impose restrictions on our accreditation
or may terminate our accreditation. To remain accredited we must continuously meet certain criteria and standards relating to, among other things, performance, governance,
institutional integrity, educational quality, faculty, administrative capability, resources and financial stability. Failure to meet any of these criteria or standards could result in the
loss of accreditation at the discretion of the accrediting agency. The loss of accreditation would, among other things, render our students and us ineligible to participate in the
tuition assistance programs of the U.S. Armed Forces or Title IV Programs and have a material adverse effect on our enrollments, revenues and results of operations. In
addition, although the loss of accreditation by one school would not necessarily result in the loss of accreditation by the other school, the accreditor may consider the loss of
accreditation by one school as a factor in considering the on-going qualification for accreditation of the other school.

Because we participate in Title IV Programs, our failure to comply with the complex regulations associated with Title IV Programs would have a significant adverse
effect on our operations and prospects for growth.

Aspen and USU participate in Title IV Programs. Compliance with the requirements of the Higher Education Act and Title IV Programs is highly complex and imposes
significant additional regulatory requirements on our operations, which require additional staff, contractual arrangements, systems and regulatory costs. We have a limited
demonstrated history of compliance with these additional regulatory requirements. If we fail to comply with any of these additional regulatory requirements, DOE could, among
other things, impose monetary penalties, place limitations on our operations, and/or condition or terminate the eligibility of one or both of our schools to receive Title IV
Program funds, which would limit our potential for growth and materiality and adversely affect our enrollment, revenues and results of operations. In addition, the failure to
comply with the Title IV Program requirements by one institution could increase DOE scrj hooti�i� DOi�MF ne i  monet  could incr  of ase D  arnge  i  monet  could incct   in Title ncr  wit iogramrreruiremenipt n wp) etn euep0mf nWshas
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If their student loan default rates are too high, our schools may lose eligibility to participate in Title IV Programs.

DOE regulations provide that an institution’s participation in Title IV Programs ends when hi��nMF nCr  endsp





 

The U.S. Congress continues to examine the for-profit postsecondary education sector which could result in legislation or additional DOE rulemaking that may limit
or condition Title IV Program participation of proprietary schools in a manner that may materially and adversely affect our business.

In recent years, the U.S. Congress has increased its focus on for-profit education institutions, including with respect to their participation in the Title IV Programs, and has held
hearings regarding such matters. In addition, the GAO released a series of reports following undercover investigations critical of for-profit institutions. We cannot predict the
extent to which, or whether, these hearings and reports will result in legislation, further rulemaking affecting our participation in Title IV Programs, or more vigorous
enforcement of Title IV requirements. Additionally, DOE recently created a special unit for the purpose of monitoring publicly traded for-profit educational institutions.
Moreover, political consideration could result in a reduction of Title IV funding. To the extent that any laws or regulations are adopted that limit or condition Title IV Program
participation of proprietary schools or the amount of federal student financial aid for which proprietary school students are eligible, our business could be materially and
adversely affected.
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An investment in AGI may be diluted in the future as a result of the issuance of additional securities.

Because we need to raise additional capital to meet our working capital needs, we expect to issue additional shares of common stock or securities convertible, exchangeable or
exercisable into common stock from time to time, which could result in substantial dilution to investors. Investors should anticipate being substantially diluted based upon the
current condition of the capital and credit markets and their impact on small companies.

As a result of the limited number of shares outstanding, we believe that major financial institutions including mutual funds and large hedge funds may be reluctant to
purchase shares of our common stock.

We have a relatively low number of shares outstanding and our common stock does not normally trade actively. Our Chief Executive Officer believes, partly based upon
conversations with potential investors that mutual funds and large hedge funds are unable to purchase our common stock due to the lack of public float and since their minimum
size purchase would likely cause an artificial rise in our common stock price. Unless our public float increases, we believe our stock price will be adversely affected.

Because we may not be able to attract the attention of major brokerage firms, it could have a material impact upon the price of our common stock.

It is not likely that securities analysts of major brokerage firms will provide research coverage for our common stock since the firm itself cannot recommend the purchase of our
common stock under the penny stock rules referenced in an earlier risk factor. The absence of such coverage limits the likelihood that an active market will develop for our
common stock. It may also make it more difficult for us to attract new investors at times when we acquire additional capital.

Since we intend to retain any earnings for development of our business for the foreseeable future, you will likely not receive any dividends for the foreseeable future.

We have not and do not intend to pay any dividends in the foreseeable future, as we intend to retain any earnings for development and expansion of our business operations. As
a result, you will not receive any dividends on your investment for an indefinite period of time.
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DESCRIPTION OF DEBT SECURITIES 

General

The debt securities that



 

 
· if any payments on the debt securities of the series are to be made in a currency or currencies (or by reference to an index or formula) other than that in which

such securities are denominated or designated to be payable, the currency or currencies (or index or formula) in which such payments are to be made and the
terms and conditions of such payments;

 
· any changes or additions to the provisions of the indenture dealing with defeasance, including any additional covenants that may be subject to our covenant

defeasance option;

 
· the currency or currencies in which payment of the pri













 

AGI carries directors and officers liability coverages designed to insure its officers and directors and those of its subsidiaries against certain liabilities incurred by them in the
performance of their duties, and also providing for reimbursement in certain cases to AGI and its subsidiaries for sums paid to directors and officers as indemnification for
similar liability.
 
Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to our directors, officers and controlling persons pursuant to the foregoing
provisions, or otherwise, AGI has been advised that in the opinion of the SEC such indemnification is against public policy as expressed in the Securities Act and is, therefore,
unenforceable.
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PLAN OF DISTRIBUTION 
 
We may sell the securities offered by this prospectus from time to time in one or more transactions, including without limitation:
 
 · through underwriters or dealers;
 · directly to purchasers;
 · in a rights offering;

 
· in “at the market” offerings, within the meaning of Rule 415(a)(4) of the Securities Act to or through a market maker or into an existing trading market on an

exchange or otherwise;
 · through agents;
 · in block trades;
 · through a combination of any of these methods; or
 · through any other method permitted by applicable law and described in a prospectus supplement.

In addition, we may issue the securities as a dividend or distribution to our existing stockholders or other security holders.
 
The prospect







 

LEGAL MATTERS 
 
The validity of the securities offered hereby w

http://www.sec.gov/Archives/edgar/data/1487198/000155335017000878/aspu_10k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000982/aspu_10k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017001031/aspu_10q.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017001365/aspu_10q.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335018000217/aspu_10q.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000620/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000636/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000689/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000763/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000791/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000881/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000884/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017001309/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017001335/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017001427/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335018000117/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335018000236/aspu_8k.htm
http://www.sec.gov/Archives/edgar/data/1487198/000155335017000892/aspu_8a.htm
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