




 

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION
 

 Certain statements in this report contain or may contain forward-looking statements. These statements,









 

Hidden Ladder, INC.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS
(MAY 31, 2011)

NOTE 1. GENERAL ORGANIZATION AND BUSINESS

Hidden Ladder, Inc. is a development stage company, incorporated in the State of Florida on, February 23, 2010, to design a safety product for
homeowners. The Hidden Ladder will provide a hidden escape ladder for homeowners. The intent is to provide the homeowner comfort
knowing that if there is a fire in their home they will be able to escape safely from the 2nd story. It will neatly fold up and hang under the
window and it will not be an eyesore in the home, but at the same time it will be easily accessible.

Hidden Ladder's plan is to sell wholesale only, targeting select retailers. The Company has identified four segments in the retail industry: Chain-
retailers, single retailers, homebuilders, and mail order & Internet catalogs The Company believes that based on the ability of chain-retailers to
buy in bulk, this segment has the greatest opportunity. In this segment, the Company identified two categories of interest: home-improvement
and safety.

Through May 31, 2011 the Company was in the development stage and has not carried on any significant operations and has generated minimal
revenues. The Company has incurred losses since inception aggregating $21,491. The accompanying financial statements have been prepared
assuming that the Company will continue as a going concern. These matters, among others, raise substantial doubt about the ability of the
Company to continue as a going concern. These financial statements do not include any adjustments to the amounts and classification of assets
and liabilities that may be necessary should the Company be unable to continue as a going concern.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING PRACTICES

Accounting Basis

The Company is currently a development stage enterprise reporting under the provisions of Accounting Standards Codification ("ASC") 915
"Development Stage Enties", which was previously Statement of Financial Accounting Standards ("SFAS") No. 7.

The accompanying unaudited financial statements have been prepared in accordance with generally accepted accounting principles in the United
States of America for interim financial information and with the instructions to Form 10-Q and Regulation S-X. Accordingly, the financial
statements do not include all of the information and footnotes required by generally accepted accounting principles for complete financial
statements. In the opinion of management, all adjustments considered necessary for a f�aced  dered neȾd fop  fsid nrting undec undec und ndec er�ddalяr be f�nenˮcarjn cuen preparear
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Hidden Ladder, INC.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS
(MAY 31, 2011)

Cash and Cash Equivalents

For the purpose of the financial statements cash equivalents include all highly liquid investments with maturity of three months or less.

Earnings (Loss) per Share

The basic earnings (loss) per share are calculated by dividing the Company's net income available to common shareholders by the weighted
average number of common shares outstanding during the year. The diluted earnings (loss) per share are calculated by dividing the Company's
net income (loss) available to common shareholders by the diluted weighted average number of shares outstanding during the year. The diluted
weighted average number of shares outstanding is the basic weighted number of shares adjusted as of the first of the year for any potential� anding is the lu darnts ine ted
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Hidden Ladder, INC.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS
(MAY 31, 2011)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results
could differ from those estimates.

Revenue and Cost Recognition

The Company has no current source of revenue; therefore the Company has not yet adopted any policy regarding the recognition of revenue or
cost.

Property

The company does not own any real estate or other properties. �ny has notȾ or



 
ITEM 2. MANAGEMENT DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATION

Overview

Hidden Ladder, Inc. is a development stage company and was incorporated in Florida on February 23, 2010, to design a hidden escape ladder for
homeowners. It has no operations and in accordance with ASC 915 is considered to be in the development stage.

Results of Operations
 
The following discussion should be read in conjunction with the condensed financial statements and segment data and in conjunction with the
Company's S-1 and amended S-1/A's. Results or interim periods may not be indicative of results for the full year.

During the first three months of the fiscal year 2010 the Company was focused on preparing the documentation required to be filed with the
Securities and Exchange Commission (SEC) and with the Financial Industry Regulatory Authority (FINRA). On March 25, 2010 the Company
filed a Registration Form S-1 and also filed S-1/A Amendments with the SEC. The Registration Form S-1 and S-1/A Amendments were deemed
effective as of August 19, 2010.

Results of Operations

The Company did not generate any revenue during the quarter ended May 31, 2011.

Total expenses the three (3) months ending May 31, 2011 were $7,945 resulting in an operating loss for the period of $7,945. Basic net loss per
share amounting to $.00008 for the three (3) months ending May 31, 2011.

General and Administrative expenses consisted primarily of filing and bank fees were $7,295. There was $650 in professional, legal and
accounting services for the three (3) months ending May 31, 2011.

Liquidity and Capital Resources
 
At May 31, 2011 we had working capital of -$491 consisting of cash on hand of $159 and accounts payable of $650 as compared to working
capital of $7,454 at February 28, 2011 and cash of $11,604.

Net cash used in operating activities for the three months ended May 31, 2011 was $11,445 and $4,137 for the period ending May 31, 2010.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK.

Not applicable to a smaller reporting company.
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ITEM 4T. CONTROLS AND PROCEDURES

Management's R





 

PART II - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS.

None.

ITEM 1A. RISK FACTORS.

Not applicable to a smaller reporting company.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.

None.

ITEM 4



 











EXHIBIT 32.1

SECTION 1350 CERTIFICATION

In connection with the quarterly report of Hidden Ladder (the "Company") on Form 10-Q/A for the period ended May 31, 2011 as filed
with the Securities and Exchange Commission (the "Report"), I, Don Ptalis, President of the Company, certify, pursuant to 18 U.S.C. SS. 1350,
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2. The e  A aAe he i h ; irfhehat:
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